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Nifty Sensex US S/INR Gold $ Brent Oil $
24,250.20 77,654.60 95.65 4,066.38 88.09
1.10% 1.16% -0.21% 0.77% 2.86%
Equity Indices — Key Valuation Ratio
Key Sectorial Index
Index Last Close % Change P/E Dividend Yield
Sensex 77,654.60 1.16 20.83 1.10
Nifty 50 24,250.20 1.10 20.69 1.20
Nifty Smallcap 50 9,641.10 1.46 31.56 0.67
Nifty Midcap 50 18,087.70 0.63 36.55 0.59
Nifty Auto 27,825.95 -0.06 31.58 1.08
Nifty Bank 57,205.90 0.79 13.59 0.66
Nifty Energy 38,180.55 0.02 14.71 1.99
Nifty Financial Services 26,287.10 1.01 16.36 0.92
Nifty FMCG 49,690.65 1.66 34.07 0.97
Nifty IT 31,123.10 2.32 19.75 2.60
Nifty Pharma 26,373.35 1.44 42.68 0.52
Nifty PSU Bank 8,317.15 0.40 7.54 0.77
Nifty India Defence 9,221.30 0.07 55.77 0.55
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Equity Market Observations

Wall Street ended sharply lower on Wednesday after the Federal Reserve kept interest rates unchanged, while Al-related chip
stocks extended their recent losses ahead of earnings from Microsoft and Meta Platforms, dragging the Nasdaq 100 further into
correction territory. The U.S. dollar strengthened in early Asian trade after the Fed's policy decision, as markets remained
uncertain over the future direction of interest rates amid differing views within the central bank. Oil prices eased slightly after
recent gains as tankers continued to move through the Middle East despite escalating geopolitical tensions and the widening
U.S.-Iran conflict. Gold advanced after the Fed maintained rates, with investors seeking safe-haven assets amid rising inflation
concerns linked to the conflict. Asian markets traded mixed, struggling to recover from recent losses as concerns over Al
valuations and an uncertain interest rate outlook continued to weigh on sentiment. Back home, Indian benchmark indices
rebounded strongly on July 29, supported by broad-based buying across sectors except realty, while encouraging June-quarter
earnings and optimism around the Fed policy boosted investor confidence. Foreign institutional investors (Flls) remained net
buyers for the second straight session, investing 2,981 crore, while domestic institutional investors (DllIs) also extended their
buying streak with inflows of nearly 1,000 crore. Stocks witnessing positive developments included Punjab National Bank,
NBCC (India), Bajaj Housing Finance, Vedanta Oil & Gas, Dabur India, and Eicher Motors. Looking ahead, investors will closely
watch the monthly Sensex derivatives expiry amid renewed downside risks from higher crude oil prices and weak global cues.
Brent crude has climbed back above $87 per barrel, while rising U.S. bond yields following the Fed's policy decision may keep
global markets volatile. IT stocks will remain in focus after recent outperformance, though sustaining momentum could be
challenging. Indian markets are expected to open on a cautious note, tracking weak cues from Wall Street, while mixed Asian
markets may provide limited support. Investors will remain focused on another busy earnings session, with results from M&M
and Bajaj Finance, alongside market reactions to the quarterly earnings of Eicher Motors and Dabur, likely to drive stock-
specific action.
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EDII(Cr.) 2,947.14 5,453.55 2,329.14 1,664.16 998.02
EFI(Cr.) -2,999.23 -3,892.77 -1,688.23 755.33 2,981.87

Economic Update: India & Global

USA Fed Interest Rate Decision: The US Federal Reserve kept the benchmark interest rate unchanged at 3.50%—-3.75% for the
fifth straight meeting in July, in line with market expectations. However, three FOMC members voted in favor of a 25 bps rate
hike, indicating that a September rate increase remains a possibility. The Fed said the US economy continues to expand at a solid
pace with a resilient labour market, while inflation remains above its 2% target, partly due to higher energy prices and supply
disruptions. The central bank reiterated its commitment to restoring price stability while closely monitoring economic and
geopolitical developments.
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Today’s Economic event

e Japan Consumer Confidence Jul — (Previous: 33.8)

e Great Britain BoE Interest Rate Decision — (Previous: 3.75%)
e USA Core PCE Price Index MoM Jun — (Previous: 0.3%)

e USA GDP Growth Rate QoQ Adv Q2 — (Previous: 2.1%)

e USA Initial Jobless Claims Jul/25 — (Previous: 187K)

Key Stocks in Focus

e Punjab National Bank: The board has approved the establishment of a $1.5 billion Medium-Term Note (MTN) Programme
through its IFSC Banking Unit at GIFT City to raise foreign currency funds. Impact — Neutral to Positive

e NBCC (India): NBCC has signed a $75 million agreement with the Government of Seychelles to develop the lle Aurore
Housing Project, comprising 1,008 affordable housing units and related infrastructure. Impact — Neutral to Positive

e Hirect: Hirect has secured its first export order from the United States for traction motor assemblies, marking its entry
into the U.S. market. The order will be executed during FY27 Impact — Neutral to Positive

o Vikran Engineering: The company has successfully commissioned the strategically important 132 kV Miao—Namsai
transmission line in Arunachal Pradesh, strengthening regional power infrastructure. Impact — Neutral to Positive

Quarterly Earnings Update

e Bajaj Housing Finance: Bajaj Housing Finance posted a strong Q1FY27, with profit rising 22.6% YoY to X715.3 crore and
revenue increasing 17.2% YoY to 3,063 crore, indicating healthy lending growth. Impact — Neutral to Positive

e Vedanta Oil & Gas: Vedanta Oil & Gas reported a turnaround in Q1FY27, posting a profit of X945 crore against a loss of
%103 crore last year, while revenue increased 8.5% YoY to X2,507 crore. Impact — Neutral to Positive

e Hexaware Technologies: Hexaware Technologies reported a mixed Q1FY27, with revenue growing 17.9% YoY to X3,845.2
crore, but profit declining 13% YoY to X330.2 crore due to negative other income. Impact — Neutral to Negative

e Waaree Energies: Waaree Energies delivered a strong Q1FY27, with profit rising 14.1% YoY to X850.2 crore and revenue
soaring 79.2% YoY to X7,931.8 crore, reflecting robust execution and demand. Impact — Neutral

e ACME Solar Holdings: ACME Solar Holdings posted an impressive Q1FY27, with profit surging 80% YoY to X235.3 crore
and revenue jumping 67.8% YoY to X857.5 crore, supported by higher renewable power generation. Impact — Neutral to
Positive

e Piramal Pharma: Piramal Pharma reported an improved Q1FY27, with its loss narrowing to X69.4 crore from X81.7 crore
a year ago, while revenue increased 17.4% YoY to X2,269.9 crore. Impact — Neutral to Positive

e TBO Tek: TBO Tek delivered a strong Q1FY27, with profit rising 32.4% YoY to X83.4 crore and revenue surging 81.1% YoY
to X925.8 crore, reflecting strong business momentum. Impact — Neutral to Positive

o Redington: Redington reported an excellent Q1FY27, with profit jumping 76.5% YoY to X486 crore and revenue growing
34.6% YoY to X34,922.5 crore, driven by broad-based business growth. Impact — Neutral to Positive

e Prestige Estates Projects: Prestige Estates reported a mixed Q1FY27, with revenue increasing 15.9% YoY to X2,675.1 crore,
while profit declined 19.4% YoY to X235.9 crore due to margin pressures. Impact — Neutral

e Vedanta Power: Vedanta Power reported a weak Q1FY27, posting a loss of X423 crore against a profit of X88 crore last
year, despite 31.3% YoY revenue growth to 2,607 crore. Impact — Neutral to Negative

e Vedanta Iron & Steel: Vedanta Iron & Steel delivered a strong turnaround in Q1FY27, reporting a profit of 121 crore
compared to a loss of X145 crore last year, with revenue rising 18.3% YoY to 3,662 crore. Impact — Neutral to Positive

e Teamlease Services: TeamLease Services reported a healthy Q1FY27, with profit increasing 31.4% YoY to X34.9 crore and
revenue rising 5.8% YoY to X3,034.7 crore, reflecting steady operational performance. Impact — Neutral to Positive

e Quess Corp: Quess Corp delivered a strong Q1FY27, with profit surging 60.9% YoY to X81.9 crore and revenue growing
14.5% YoY to %4,181.7 crore, supported by robust business growth. Impact — Neutral to Positive

o Chalet Hotels: Chalet Hotels reported a weak Q1FY27, with profit plunging 57.6% YoY to X86.1 crore and revenue declining
42.7% YoY to X512.3 crore, reflecting a subdued operating performance. Impact — Negative

Follow us[ §] X [in] www.stockholdingservices.com


https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd

[Jg StockHolding

Services Limited

(Formerly Known as SHCIL Services Limited)

e MTAR Technologies: MTAR Technologies reported an exceptional Q1FY27, with profit soaring nearly five-fold to X50.2
crore and revenue surging 130.4% YoY to X360.7 crore, reflecting strong execution and order inflows. Impact — Neutral to
Positive

e Eicher Motors: Eicher Motors reported a strong Q1FY27, with consolidated profit rising 21.3% YoY to X1,462.5 crore and
revenue surging 31.5% YoY to %6,632.4 crore, driven by healthy demand and improved operating performance. Impact —
Neutral to Positive

e Dabur India: Dabur India posted a healthy Q1FY27, with consolidated profit increasing 15.3% YoY to X586.2 crore and
revenue growing 10.6% YoY to X3,764.4 crore. The India FMCG business recorded 9.5% growth with 5% underlying volume
growth, reflecting strong domestic demand. Impact — Neutral to Positive

e MOIL: MOIL delivered a robust Q1FY27, with profit jumping 70.1% YoY to X87.6 crore while revenue rose 6.6% YoY to
X370.9 crore, supported by improved profitability. Impact — Neutral to Positive

Results Today

Tata Steel, Mahindra & Mahindra, Bajaj Finance, Hyundai Motor India, Swiggy, LIC Housing Finance, AWL Agri Business, Deepak
Fertilisers & Petrochemicals Corporation, Exide Industries, ICRA, IRB Infrastructure Developers, Mankind Pharma, Global Health,
Mahanagar Gas, NSDL, Nuvama Wealth Management, RailTel Corporation of India, Thermax, Torrent Pharmaceuticals, and
Vedanta will announce their quarterly earnings today.

IPO Details

Manipal Health Enterprises IPO: The X9,275.22 crore IPO, comprising a fresh issue of X8,000 crore and an offer for sale of
X1,275.22 crore, will open for subscription from July 29 to July 31, 2026, with a price band of X560—%590 per share. The company
operates 49 multi-specialty hospitals with 13,037 licensed beds across 14 states and union territories. While it has delivered
steady revenue growth, FY26 margins came under pressure due to higher employee, finance, depreciation, and amortization
costs, making the issue appear aggressively priced. However, given the strong Manipal brand and leadership in healthcare, the
IPO may appeal to medium- to long-term investors. Manipal Health Enterprises IPO subscribed 0.15 times. The public issue
subscribed 0.27 times in the retail category, 0.15 times in QIB (Ex Anchor), and 0.08 times in the NIl category by July 29, 2026
(Day 1).

MV Electrosystems IPO is a X290 crore book-built issue comprising entirely a fresh issue of 0.68 crore shares. The IPO will open
for subscription from July 30 to August 3, 2026, with a price band of R400—425 per share, while the stock is expected to list on
August 6, 2026. The company manufactures technology-driven components for railway rolling stock and has a strong order book
0fX921.64 crore as of June 30, 2026. However, its financial performance has been inconsistent, and with negative FY26 earnings,
the issue appears aggressively valued. Only well-informed investors with a medium- to long-term perspective may consider the
IPO, while others may remain cautious.

Juniper Green Energy IPO is a X1,800 crore book-built issue comprising entirely a fresh issue of 8 crore shares. The IPO is open
for subscription from July 30 to August 3, 2026, with a price band of X214-225 per share, and is scheduled to list on August 6,
2026. The company is one of India's leading renewable energy independent power producers, backed by a strong order book and
25-year power purchase agreements (PPAs) that provide long-term revenue visibility. While revenue has grown steadily,
profitability has remained inconsistent due to higher finance costs, depreciation, and amortization. Despite the aggressive
valuation, the IPO offers a compelling long-term growth opportunity for well-informed investors with a long-term investment
horizon.

Corporate Actions

e Centum Electronics Ltd: Declared a dividend of X5 per share; Ex-dividend date: July 31, 2026.

e Power Finance Corporation (PFC): Declared a dividend of X3.95 per share; Ex-dividend date: July 31, 2026.
e AstraZeneca Pharma India Ltd: Declared a dividend of 236 per share; Ex-dividend date: July 31, 2026.

e Carborundum Universal Ltd: Declared a dividend of X2.50 per share; Ex-dividend date: July 31, 2026.
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Bulk Deals
7TEC CTIL MEDIA PRIVATE LIMITED 99,826 41 RAMASWAMY PEDINEKALUVA 99,525 41
ADISHAKTI MOHAMMED NAFEES NAWAZ SHAIKH 1,20,000 13 PINE VIEW PORTFOLIO CONSULTANTS 90,000 13
e PRIVATE LIMITED !
JIVIAL JANAK NAVINBHAI PANCHAL 25,800 83 SHALIN MAHESHBHAI SHAH 25,800 83
MANSI SHARE AND STOCK BROKING PRIVATE
MALA SETU SECURITIES PVT LTD 6,00,000 133 LIMITED 1,24,000 133

Source: SSL Research Centre/Ace Equity/ET/Business Standard/Trading Economics/Money control/Mint, Etc

www.stockholdingservices.com



https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd

fjJ StockHolding

Services Limited

(Formerly Known as SHCIL Services Limited)

StockHolding Services Limited
(Formerly known as SHCIL Services Limited)
CIN NO: U65990MH1995G0I1085602 SEBI - RA: INH000001121
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710

Call to us: 91-080-69850100 E_Mail: customerdesk@stockholdingservices.com www.stockholdingservices.com

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information that are considered true, correct and reliable. The report is
provided for information of clients only and does not construe to be an investment advice. This report does not constitute an
offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of
this report should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such
an investment. StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their
directors and their employees shall not be in any way responsible for any loss or damage that may arise to any recipient from any
inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company(ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates: - (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months;
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(d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months; (e) has not received any compensation or other benefits from the
subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject
company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance
of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com.
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